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Accounts Payable Automation

Implementing accounts payable automation with OCR can 

revolutionize your accounts payable operations.  Improvements with 

efficiency, accuracy and strategic insights will contribute to your 

overall business success by reducing costs.

OPTICAL CHARACTER RECOGNITION (OCR)
OCR is the technology behind the invoice data extraction engine.  It plays a crucial role in 

converting text within an invoice document into a format that can be processed.

Product Paper

FASTER PROCESSING
Since the invoice data is extracted into text, the automatic data extraction algorithm can quickly 

identify the supplier of the invoice and their invoice template.  Knowing the coordinates within the 

template, the extraction engine can speed up data entry time by automatically extracting text from the 

invoice.

ANALYTICS

Track the time it takes for an invoice to move through the processing cycle from receipt to payment.  

Easily identify bottlenecks to improve the overall process.  Take advantage of early pay discounts and 

reduce late payments by having the invoices posted to your ERP system more rapidly.
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Key business benefits

 Reduce manual data entry.

 Faster processing.

 Enhanced productivity.

 Overall cost savings.

 Real-time visibility.

 Approval workflows.

 Compliance and audit trail.

 Supplier relationships.

 Data analytics and insights.
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